Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness
and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.

°) =75 B 3 Bl R H R & A
Pearl Oriental Innovation Limited
(the “Company”)
(Incorporated in Bermuda with limited liability)
(Stock Code: 632)

DELAY IN DESPATCH OF CIRCULAR
REGARDING
(1) VERY SUBSTANTIAL ACQUISITION — TRANSFER OF
PLASTIC RECYCLING BUSINESS
(2) FORMATION OF A JOINT VENTURE COMPANY
CHINA ENVIRONMENTAL RESOURCES LIMITED
AND
(3) ACONNECTED AND DISCLOSEABLE TRANSACTION

The Company has made an application to the Stock Exchange for an extension of time for

despatch of the Circular on or before 18 September 2009.

Reference is made to the announcement made by the Company dated 4 August 2009 in
relation to a transfer of plastic recycling business, formation of a joint venture company and a
connected and discloseable transaction (the “Announcement”). Terms defined in the
Announcement shall have the same meanings when used herein unless the context requires
otherwise.

Pursuant to Rule 14.38A of the Listing Rules, the Company is required to despatch to
Shareholders a circular (the “Circular’) within 21 days after publication of the Announcement,
which should be on or before 25 August 2009. As additional time is required to prepare the
accountants’ report on IBG and other related information which will be included in the
Circular, an application has been made by the Company to the Stock Exchange for an
extension of the time limit for despatch of the Circular. The Circular is expected to be
despatched to the Shareholders on or before 18 September 2009.

As at the date hereof, the Board comprises five executive Directors, namely Mr. Wong Yuk
Kwan (alias: Wong Kwan), Mr. Cheung Kwok Yu, Mr. Zhou Li Yang, Mr. Zheng Yingsheng
and Mr. Johnny Yuen; and three independent non-executive Directors, namely Mr. Dong
Zhixiong, Mr. Fung Hing Chiu, Cyril, and Mr. Lam Ka Wai, Graham.

By Order of the Board
Pearl Oriental Innovation Limited
Cheung Kwok Yu
Executive Director and Company Secretary
Hong Kong, 25 August 2009
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