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VOLUNTARYANNOUNCEMENT

CONVERSION OFCONVERTIBLE NOTE

The Directors are pleased to announce that the Subscriber, holding the Convertible Note in a
principal amount of HK$70,000,000, has converted the Convertible Note.

Reference is made to the announcement of the Company dated 27 May 2009 and circular dated 25
June 2009 (the “Circular”). Unless the context herein otherwise requires, terms used in this
announcement shall have the same meanings as defined in the Circular.

Conversion of Convertible Notes

The Directors are pleased to announce that the Subscriber, has given a notice to the Company to
convert the Convertible Note in a principal amount of HK$70,000,000. The Conversion Shares
have been issued under the ordinary resolution approved by the Independent Shareholders at the
SGM held on 15 July 2009.

The Subscriber, namely Orient Day Developments Limited, a company wholly owned by Mr.
Wong Kwan, who is a substantial shareholder, chairman and executive director of the Company.

Terms of the Convertible Note have been disclosed in the Circular. After the Conversion, the
shareholding of Subscriber has increased to approximately 42.23% of the enlarged total issued
share capital of the Company.

The Board is of the view that the Conversion demonstrates Mr. Wong Kwan’s strong confidence in
and his continual support to the Company and that the Conversion will further strengthen the
financial position of the Group.
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