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VOLUNTARY ANNOUNCEMENT

UPDATE ON THE UTAH GAS AND OIL FIELD

Reference is made to announcements of the Company dated 25 January 2010 and 18 March 2010
(the “Announcements”) and a circular of the Company dated 24 May 2010 (the “Circular”) in
relation to a very substantial acquisition and a connected transaction, and special mandate to issue
new shares. Terms defined in the Announcements and the Circular shall have the same meanings
when used herein unless the context requires otherwise.

Further to the Company’s announcement dated 21 June 2010 in relation to the completion of the
Phase 1 Acquisition of the Utah Gas and Oil Field, the Board is pleased to announce that the
Operating Company and Halliburton has recently signed an agreement for project management and
associated consulting services in connection with the drilling, development and operations of the
Utah Gas and Oil Field.

In addition, the Board also announces that a gas purchase agreement for five years with Anadarko
Group which has been extended to a period of 12 years. Anadarko Group has a gas pipeline running
through the Utah Gas and Oil Field. It is intended that all gas production from the Utah Gas and Oil
Field will be sold to Anadarko’s midstream operations.

The Board believes that the professional services and support to be provided by Halliburton and the
gas sale services provided by Anadarko which are the two leading giants in the oil and gas industry
will be beneficial to the enhancement of the pace of production and quality of products of the Utah
Gas and Oil Field, and it is expected that it will bring long term stable income for the Company
soon.
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