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POSITIVE PROFIT ALERT

The Board wishes to inform the shareholders of the Company that, based on the preliminary
review of the management accounts of the Group for the year ended 31 December 2010, the
financial results of the Group is expected to record a considerable net profit whilst there was a

loss recorded for the year ended 31 December 2009.

This positive profit alert announcement is based on the preliminary review of the management
accounts of the Group and the information currently available to the Board, which has not

been confirmed nor audited by the Company’s auditors.

Shareholders and potential investors of the Company should exercise caution when

dealing in the shares in the Company.

This announcement is made by Pearl Oriental Innovation Limited (the “Company”, together
with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”).

The board of directors (the “Board”) of the Company wishes to inform the shareholders of the
Company (the “Shareholders™) that based on the preliminary review of the management
accounts of the Group for the year ended 31 December 2010, the financial results of the
Group is expected to record a considerable net profit whilst there was a loss recorded for the
year ended 31 December 2009. The considerable net profit for year 2010 is primarily
attributable to the substantial difference between the fair value of 70% ownership interest in
the Utah Gas and Oil Field and the relevant consideration of the acquisition (which was
completed on 21 June 2010). The Board also wishes to inform Shareholders that acquisition
of the remaining 30% ownership interest in the Utah Gas and Oil Field was completed on 11
March 2011.




This positive profit alert announcement is based on the management accounts of the Group
and the information currently available to the Board, which has not been confirmed nor
audited by the Company’s auditors. Details of the Group’s audited financial results for the

year ended 31 December 2010 are expected to be announced on 31 March 2011.

Shareholders and potential investors should exercise caution when dealing in the shares
of the Company.
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