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UPDATE ON SETTLEMENT AGREEMENT

Reference is made to the Company’s announcements dated 2 August 2010, 24 February 2011, 13
July 2011 and 13 March 2012 in relation to a settlement agreement dated 31 July 2010 and the
disposal of equity interests in China Coal Energy Holdings Limited.

The Board is pleased to announce that the Company has already received the final payment of
consideration for the Disposal of HK$50,925,000 (after third parties’ interest) from Mr. Zhang
Jingyuan.

UPDATE ON SETTLEMENT AGREEMENT

Reference is made to the Company’s announcements dated 2 August 2010, 24 February 2011, 13
July 2011 and 13 March 2012 in relation to a settlement agreement dated 31 July 2010 and the
disposal of equity interests in China Coal Energy Holdings Limited.

The Board is pleased to announce that the Company has already received the final payment of
consideration for the Disposal of HK$50,925,000 (after third parties’ interest) (the “Net Proceeds”)
from Mr. Zhang Jingyuan. It is expected that the Net Proceeds will be reflected in and beneficial to
the financial results of the Group for the first half of year 2012.

It is intended that the Net Proceeds will be applied for potential acquisitions of oil fields in order to
enlarge the Group’s portfolio of oil & gas assets.
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