Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.
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STATUTORY DEMAND FROM CREDITOR

Reference is made to the announcement of Pearl Oriental Oil Limited (the “Company”) dated 16
August 2018 in relation to the repayment demand letter from ICD, demanding the Company to repay
a total sum of approximately HK$5 million.

The Board of directors (the “Board”) of the Company announces that on 24 August 2018, the
Company received a statutory demand dated 24 August 2018 from ICD, demanding the Company to
repay such amount within three weeks. If the Company does not repay such amount within three
weeks, ICD may present a winding up petition against the Company.

The Company is seeking legal advice on the matter. Further announcement will be made as and when
appropriate.
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