Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.
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PURPORTED SPECIAL GENERAL MEETING CONVENED BY THE
REQUISITIONIST

Reference is made to the announcements of the Company dated 21 November 2018 (the
“Announcement”). Unless the context otherwise requires, capitalised terms used in this
announcement shall have the same meanings as defined in the Announcement.

The Board wish to inform shareholders and potential investors that, on 22 November 2018, Company
has applied to the Bermuda Court for a declaration that any resolutions passed at Purported SGM will
be ineffective and the Company and the Board should not act upon any resolutions passed at the
Purported SGM.

The application will be heard at 10:00 a.m. on 29 November 2018 (Bermuda time). The Board will
update the shareholders and potential investors with respect to any further developments as and when
appropriate.

Shareholders and potential investors are accordingly advised to exercise caution when dealing in the
securities of the Company.

By order of the Board
Pearl Oriental Oil Limited
Ms. Liu Gui Feng
Chairlady and Executive Director

Hong Kong, 29 November 2018
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