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UPDATE ON WINDING UP PETITION AND APPOINTMENT OF
PROVISIONAL LIQUIDATORS

Reference is made to the announcements of the Company dated 29 August 2018, 22 October 2018, 5
November 2018, 16 November 2018 and 3 December 2018 (the “Announcements”) in relation to the
Petition and Summon from the Bermuda Court. Terms used herein shall bear the same meanings as in
the Announcements, unless otherwise stated.

The Board of directors (the “Board”) of the Company would like to inform Shareholders and
potential investors that the Company has sufficient cash for the settlement of the entire amount in
relation to the Petition. The Company is going to settle the entire amount in relation to the Petition
and so the winding up order will not be made and as a result, the validation order from court will not
be required.

Further announcement will be made as and when appropriate.
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