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UPDATE ON THE SPECIAL GENERAL MEETING

Reference is made to the circular dated 7 December 2018 (the “Circular”), the notice of special
general meeting (the “Notice of SGM”) and the form of proxy (the “Proxy Form”) issued by Pearl
Oriental Oil Limited (the “Company”) in relation to the special general meeting of the Company to
be held on Sunday, 30 December 2018 at 3:00 p.m. (the “SGM”). Reference is also made to the
announcements of the Company dated 3 September 2018, 28 September 2018, 30 October 2018 and
16 November 2018. Unless the context otherwise requires, capitalised terms used in this
announcement shall have the same meanings as defined in the Circular.

The Board wishes to inform shareholders and potential investors that the Company received a notice
dated 27 December 2018 from the Requisitionist that he would like to withdraw:

1)  his nomination of Pang Kaiwen, Yang Zhou, Ahsan Sheikh, Ou Yangda, Steven Klein, Kim
Sangyup, Zhang Nan, Anthony Tong Zhang and Wong Yee Shuen, Wilson at the SGM; and

2)  his requisition in relation to the proposed removal of directors of the Company.

On the basis that the Requisitionist has already withdrawn his request in relation to the proposed
removal of directors and proposed appointment of directors, the Board consider that there is no
necessity to put the relevant resolutions for voting. Accordingly, as the Board understands, the
Chairman of the SGM intends to direct at the SGM to adjourn the agenda items (resolutions
numbered 2 to 25) as withdrawn by the Requisitionist sine die.

The Board reiterates that the SGM will be held as scheduled on Sunday, 30 December 2018 at 3:00
p.m.
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Further announcement will be made as and when appropriate.
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