
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.

(Incorporated in Bermuda with limited liability)
(Stock Code: 632)

FURTHER UPDATE ON WINDING UP PETITION AND
APPOINTMENT OF PROVISIONAL LIQUIDATORS

Reference is made to the announcements of Pearl Oriental Oil Limited (the “Company”) dated 6
August 2018, 29 August 2018, 22 October 2018, 5 November 2018, 16 November 2018, 3 December
2018, 7 December 2018, 17 December 2018 and 24 December 2018 (collectively, the “Previous
Announcements”) in relation to, among other things, the Petition and the Summons. Unless the
context otherwise requires, capitalised terms used in this announcement shall have the same meanings
as those defined in the Previous Announcements.

The Board wishes to inform Shareholders and potential investors of the Company that following the
entering into of the Deed of Settlement, a consent order (the “Consent Order”), which was received
by the Company on 22 January 2019, was entered into by, among others, Burberlon, Mr. So, Mr.
Cheung and the Company on 27 December 2018. Pursuant to the Consent Order, it was ordered by
consent that, among other things, the Petition and the Summons be withdrawn and discontinued and
there be no order as to costs.
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